
HOW TO OPEN AN ACCOUNT WITH Swiss Clearing & TRADE
MANAGEMENT S.A.

Thank you for applying to open an account with Swiss Clearing & Trade
Management S.A. Your account is very important to us. Depending on the
information transmitted when you apply to open the account or later in the
course of  the trading process, Swiss legislation could require that we obtain
certain complementary information from you.  In order to process your account
application as promptly and accurately as possible please read and complete the
enclosed documents.

STEP 1: TO OPEN AN ACCOUNT ALL CUSTOMERS MUST:

1) COMPLETE ACCOUNT APPLICATION
- FOR INDIVIDUAL/JOINT ACCOUNTS - PAGE 2
- CORPORATE ACCOUNT - PAGE 4
- PARTNERSHIP ACCOUNT - PAGE 5
- TRUST ACCOUNT - PAGE 6

2) COMPLETE CUSTOMER AGREEMENT
- READ - PAGES 7-12 +16
- SIGN - PAGE 13

3) COMPLETE IDENTIFICATION INFORMATION
- ATTACH AN OFFICIAL IDENTIFICATION DOCUMENT
WITH A PHOTOGRAPH (CERTIFIED TRUE COPY OF THE
PASSPORT, IDENTITY CARD OR SOME SIMILAR
DOCUMENT)

ADDITIONAL INFORMATION NEEDED FOR:

TRUST ACCOUNTS
- INCLUDE TRUST DOCUMENT

PARTNERSHIP ACCOUNTS
- GENERAL PARTNERS MUST COMPLETE A CUSTOMER
INFORMATION APPLICATION
- INCLUDE PARTNERSHIP AGREEMENT
- LIMITED PARTNERSHIPS MUST INCLUDE A CERTIFICATE OF
LIMITED PARTNERSHIP

MANAGED ACCOUNT AUTHORIZATION
- SEE AUTHORIZATION - PAGE 14

CORPORATE ACCOUNTS
- UP-TO-DATE ORIGINAL OR CERTIFIED TRUE COPIES OF AN
EXTRACT OF AN OFFICIAL REGISTER OF THE COUNTRY OR
OTHER PROBATING DOCUMENTS (ARTICLES OF ASSOCIATION,
DEED OR CONTRACT OF FOUNDATION)
- COMPLETE AND SIGN CORPORATE RESOLUTION - PAGE 15

DISCLOSURE STATEMENT AND COMMISSION
ACKNOWLEDGEMENT - PAGE 16

STEP 2: RETURN COMPLETED APPLICATION
Send an original, signed hard copy of your completed application to Swiss
Clearing & Trade Management S.A. at:

Swiss Clearing & Trade Management S.A.
Vanterpool Plaza, Wickhams Cay I, 2nd Floor, Road Town, Tortola, British
Virgin Island.

Expedited Authorization
If  you prefer expedited trading authorization, fax the completed and signed

Customer Account Application, Risk Disclosure Statement and the signature
pages only from the Customer Agreement and the Trading Policies and
Procedures to Swiss Clearing & Trade Management S.A. at + 41-41-560-
8122. To receive expedited authorization, you must wire your funds in
accordance with Step 3 noted below.

STEP 3: DEPOSIT MARGIN FUNDS
Customers must deposit a minimum of $1000 to open an account.

DEPOSIT METHOD
You may either send a check with your completed application and relevant
documents, if  any, to Swiss Clearing & Trade Management S.A. at the
above address, OR:

Wire your funds to:

Beneficiary:  Swiss Clearing & Trade Management SA

Account number :   USD Current A/c 9315003794
GBP Current A/c 9315004797
SGD Current A/c 9315005790
EUR Current A/c 9315006793

Bank: ABN AMRO Bank N.V. Singapore
SWIFT: ABNASGSG
Address: Level 24,  One Raffles Quay,  South Tower, Singapore 048583

The cor respondent banks for the various currencies are appended as follows:
1) USD ABN AMRO New York CHIPS UID 011591

(SWIFT code: ABNAUS33
2) EUR ABN AMRO AMSTERDAM (SWIFT: ABNANL2A);

EUR a/c no. 425003736
3) GBP ABNAMRO London (SWIFT:  ABNAGB2L);

SORT CODE 405030
4) AUD West Sydney (SWIFT: WPACAU2S);
5) NZD ANZ Wel lington (SWIFT: ANZBNZ22058)
6) CAD ABN AMRO Toronto (SWIFT: ABNACATT)
7) SGD 7010-051

For Further Credit to: “your account number” or “your name” if  it is a
new account.

STEP 4: Swiss Clearing & TRADE MANAGEMENT S.A. APPROVAL

Swiss Clearing & Trade Management S.A. will notify you by email or regular
mail when your Account Application has been approved and you have been
cleared for trading.

Please note:
If  you have less than six months of  relevant trading experience, Swiss Clearing
& Trade Management S.A.. in its sole discretion, may determine that you are
not approved to trade until you trade on the DEMO system for a sufficient
period. Swiss Clearing & Trade Management S.A. strongly urges all applicants
to use the Demo system before committing actual funds, even if  you are not
required to do so. However, Swiss Clearing & Trade Management S.A. will be
under no obligation to verify your trading experience, nor the suitability of  the
proposed trading activity for you, nor your ability to use its Trading System, and
will under no circumstances be liable for any errors, delays, damages, losses or
disadvantages of  whatever kind resulting of  a possible lack of  experience or
knowledge of Customer.

You will not be cleared for trading unless you are at least 18 years of  age and
until Swiss Clearing & Trade Management S.A. has reviewed, approved and
accepted your account application

You will not be cleared for trading until funds have been wired or received by
check AND have cleared the banking system.

If  you have questions about these instructions, or need help completing the
application forms, please send us an email at support@forextradingsa.com, or
call us at + 41-22-533-0500 or + 41-22-533-0504.

Please note: We must receive a hard copy of  your completed application, in its entirety, within seven (7) Business Days after the faxed application is received
or your trading privileges may be suspended.

Swiss Clearing & Trade Management S.A.



CORPORATE ACCOUNT

Swiss Clearing & Trade Management S.A.

E-mail Address _______________________________________________________________________________________________________________

1. Name of  Corporation _______________________________________________________________________________________________________

2. Date of  incorporation  ____________________________________________________________________________________________________________

3. Address of  Corporation (registered office) ______________________________________________________________________________________________

4. City ____________________________________________ State ____________________ Zip _________________ Country ______________________

Do Not Provide P.O. Box. Refer to line #5 & 6.

5. Mailing address if  different from above _________________________________________________________________________________________________

6. City ____________________________________________ State ____________________ Zip _________________ Country ______________________

7. Authorized to act with regard to this account _____________________________________________________________________________________________

8. Purpose for which Corporation organized ______________________________________________________________________________________________

9. Corporate Phone _________________________________________________________ Other Phone _________________________________________

10. Bank Reference ______________________________________________________________ Account Number ________________________________

11. Bank Address ____________________________________ City ___________________ State ________________ Country ______________________

12. Annual Income $_____ Less than $25,000 ____$25,000-$50,000 ____$50,000-$100,000 ____Over $100,000

13. Net Worth $_____ Less than $50,000 ____$50,000-$100,000 ____$100,000-$250,000 ____$250,000-$499,999 ____$500,000-$999,999 ____$1,000,000+

14. Please describe the activity of  the company (size, staff  headcount, annual turnover)

_________________________________________________________________________________________________________________________________

15. Is a member of  the Company considered as a “politically exposed person” (PEP) ? ___ YES___ NO

If YES, please indicate the name, address and activity of  such person(s): ___________________________________________________________________

16. Will this account be traded on your behalf  by anyone other than you? ____ YES ____ NO (If  YES complete Managed Account Addendum)

17. Does any other person/entity control the trading of this account?____ YES____ NO

18. Are you the only beneficial owner of  the assets engaged in the business relationship with Swiss Clearing?  ___ YES___ NO

If NO, the beneficial owner of  the above mentioned assets is/are (Name, date of  birth, nationality and address or complete company name and address)

________________________________________________________________________________________________________________________________

Please note that the beneficial owner of  a domiciliary company cannot be another domiciliary company but has to be either an individual or a legal entity

conducting a commercial or manufacturing business.

19. Is there currently pending or has there ever been any litigation, disputed accounts or other unresolved matters between commodity or securities brokers,

exchanges, or federal or state regulatory bodies and you (or your officers or directors if  a corporate customer)?___ YES___ NO

If YES, please describe ______________________________________________________________________________________________________________

The undersigned has been made aware that giving false indications about the beneficial owner in this form is considered to be a creation of a false document
falling within the meaning of  Article 251 of the Swiss Penal Code.

Signature Place and date

Corporation papers must be enclosed.
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CUSTOMER AGREEMENT
This Agreement Is A Legal Contract

1. INTRODUCTION.
This Agreement sets forth the terms and conditions governing your Account at Swiss Clearing &
Trade Management S.A.. ("Swiss Clearing") and all Contracts and other transactions in this Account
with Swiss Clearing. In thi s Agreement, the undersigned customer  is referred to as "Customer" or
"You." The term "Agreement" includes, among other things, any addenda hereto, the Risk Disclosure
Statement, and the Trading Policies and Procedures as amended from time to time, and al l references
to provisions of  this Agreement include provisions contained in the body of  the Agreement and any
a ddenda here to,  th e Risk D isclosure Sta temen t, and the Trading  Policies and Proce dures .

2. SERVICES PROVIDED.
Subject to the terms and conditions of  this Agreement and acceptance of  Customer 's appl ication to
open an Account w ith Swiss Clearing , Swiss Clearing  w ill effect cash settled and physically settled
transactions with and for Customer  in the international Over-the-Counter Foreign Currency (foreign
exchange) markets on a spot basis,  as instructed by Customer, and provide such other services and
products as Swiss Clearing may, in its sole discretion, determine from time to time in the future. For
that purpose, Swiss Clearing shall open in its own name one or more global  accounts for its Customers
with one or  more bank(s) of  its choice and will  deposit Customer’s assets on such global account(s).
Furthermore, Swiss Clearing shall keep records in its books of  Customer’s assets and positions (herein
refer red to as the “Customer Account(s)”. For the avoidance of  doubt, Swiss Clearing will not open
individual bank accounts for its Customers, but hold, in its sole discretion, one or more global accounts
for several  Customers together. Unless expressly stated otherwise in writing, all Contracts and other
transactions entered into between Swiss Clearing  and Customer shall  be governed by the terms of  this
Customer Agreement, including any Addenda hereto, as amended from time to time including, wi thout
l imitation, Swiss Clear ing 's Trading Policies and Procedures. Customer acknowledges that it will  take
i ts investment decisions on its own and under its sole r esponsibi lity; Swiss Clearing does not provide
inve stment advice  t o C ustomer,  nor does Swiss Cle aring act as Custome r’s asset ma nage r.

3. PROFESSIONAL SECRECY
Swiss Clearing is a British Virgin Island company and as such subject to the BVI laws and regulations.
As a consequence of  the applicable BVI law, Swiss Clearing is obliged to observe the strictest secrecy
rega rding its business relationship wi th i ts Custome rs, eve n after  this r elationship has ended.

4. BVI REGULATIONS ON MONEY LAUNDERING
According to BVI law on money laundering, Swiss Clearing is entitled to request any and all information
f rom the Customer  regarding i ts personal and financial  background as well as the circumstances and
the background of  a particular transaction. In such an event, the Customer shall provide this information
immediately. As long as such information has not been received, Swiss Clearing is not entitled to enter
into a business relationship with the Customer or to carry out any order or instruction received from
the Customer, nor to follow any instruction regarding the transfer of  assets. If  Swiss Clearing considers
the information to be unsatisfactory or incomplete, it may, at its own discretion, immediately terminate
the business relationship w ith the Client and forbid any further  wi thdrawal of  assets. Fur thermore,
according  to the applicable law, Swiss Clearing must also repor t any justi fied suspicion of  money
laundering to the BVI F inancial authorities which could freeze the suspicious assets. The Customer
shal l bear  any loss ar ising from the delay or the non performance of  an order or instruction resulting
f rom the above-me ntioned regulations, respectively their application by or to Swiss Clearing.

5. REPRESENTATIONS AND WARRANTIES.
5.1 As of  the date hereof, the date of  each Contract and other transaction in Customer's Account and
any date on which Swiss Clearing's Risk D isclosure Statement or  Trading Policies and Procedures are
revised, updated or amended and del ivered to customer. Customer  represents and war rants to Swiss
Clearing and agrees for the benefi t of  Swiss Clearing that:
a.  i f  C ustomer is a natural person, Customer  i s of  sound mind, legal age (18 years old ) and legal
competence.
b. if  Customer is not a natural person, (i) Customer  is duly organized and val idly exi sting under the
applicable l aws of  the jurisdiction of  its organization; (ii) execution and delivery of  this Agreement
and all Contracts and other transactions contemplated hereunder and performance of  all  obl igations
contemplated under this Agreement and all Contracts and other transactions contemplated hereunder
have been duly authorized by Customer; and (ii i) each person executing and del ivering  this Agreement
and all Contracts and other transactions contemplated hereunder on behalf  of  Customer performing
the obligations contemplated under this Agreement and any Contract and other transaction contemplated
h ereund er  o n beha lf  of  C ustomer , has be en duly aut hor iz ed by  C ustomer  to do so.
c. execution and delivery by Customer of  this Agreement and all Contracts and other tr ansactions
contemplated hereunder, and performance of  all of  Customer's obligations contemplated under this
Agreement and any Contract and other transaction contemplated hereunder, will not violate any statute,
rule, regulation, ordinance, charter, by-law or policy applicable to Customer, including, without limitation,
a ll  ta x l aws and re gula tions, exchange control r equire ment s and regi stration requi rements.
d. Customer has full beneficial ownership of  Customer's Account. Customer has not g ranted and wi ll
not grant a security interest in Customer's Account w ith Swiss Clearing (other than the security interest
granted to Swiss Clearing hereunder) to any person wi thout Swiss Clearing's prior written consent.
Customer has full  beneficial ownership of  all Collateral and will not g rant any security interest in any
Collateral  to any person (other than the security interest granted to Swiss Clearing hereunder) without
Swiss Clearing's prior written consent.
e. Customer  will execute and deliver all documents, give all notices, make all filings and take such other
actions as Swiss Clearing. in its sole discretion,  deems necessary or desirable to evidence or  perfect
any security interest in favor of  Swiss Clearing or to protect Swiss Clear ing's interests with respect
to any Collateral .
f.  Customer has read and understands the r isk disclosures contained in this Agreement, including ,
w ithout limitation, Swiss Clearing's Risk Disclosure Statement. Customer will  review Swiss Clearing 's
r isk disclosures, including , wi thout limi tation, Swiss Clearing 's Risk Disclosure Statement, each time
they are amended. Customer will not effect any Opening Transaction in Customer's Account unless
Customer understands Swiss Clearing's risk disclosures, as amended from time to time and Customer
agrees that in eff ecting any Opening Transaction it is deemed to re present that it has read and
understands Swiss Clearing 's ri sk disclosures, as amended from time to time, as in effect at the time
of  such Opening Transaction.
g. Customer has read and understands the trading policies and procedures contained in this Agreement,
including, without lim itation, Swiss Clear ing's trading policies and procedures. Customer will review
Swiss Clearing's trading policies and procedures, including, without limitation, Swiss Clearing's trading
policies and procedures each time they are amended. Customer will not effect any Opening Transaction
in Customer's Account unless Customer understands Swiss Clearing's trading policies and procedures,

and Customer  agrees that in effecting any Opening  Transaction it is deemed to represent that it has
read and understands Swiss Clearing's trading policies and procedures, as amended from time to time,
as in effect at the time of  such Opening Transaction.
The above warranties and representations shall  be deemed to be repeated each time the Customer
provide s instruc tio ns t o Swiss Clea ring  in the  c ourse  of  the  c ont rac tual  r elat ion sh ip.
5.2 The Customer  agrees and acknowledges that :
a. Swiss Clearing will , in general, not provide any advice to the Customer. If  Swiss Clearing  effects a
transaction with or for the Customer this shall not be taken to mean that Swiss Clearing recommends,
or concurs on the merits of, the transaction or  that the tr ansaction is suitable for the Customer;
b. dealing  in foreign cur rencies and precious metals carries a high degree of  ri sk and adverse market
movements can give rise to losses exceeding the Customer’s original deposit and consequently the
Customer can afford to lose the sums which it r emi ts to Swiss Clearing as deposit and otherwise satisfy
any losses resulting from a Contract;
c. Swiss Clearing will not be responsible for advising  the Customer as to any taxation liabilities that
may arise in relation to services provided by Swiss Clear ing  hereunder;
d. the foreign exchange market is unregulated and although all  Contracts are executed in accordance
with applicable laws, the Customer will not benefit from any statutory or other compensation scheme
in respect of  i ts foreign exchange trading through Swiss Clearing;
e.  Swiss Clea r in g i s n ot subje ct to  an y l ic en ce  o r ot her  re gulato ry re qui reme nts.

6. TRADING.
6.1 Authorizations. Customer authorizes Swiss Clearing to purchase and sel l physically settled and cash
settled Foreign Exchange Contracts, including options and Cross Currency Contracts on a spot basis
for Customer's Account in accordance with Customer's instructions received through the Swiss Clearing
Online Trading System, ("Trading System") or via tele phone to the Swiss Clearing  Trading Desk,
subject to the terms of  this Agreement, including any Addenda hereto and the Customer Account
Application, including any applicable addenda thereto. Customer agrees to be conclusively responsible
for any instruction received electronical ly that is identified with Customer's password and Account
number and for any electronic, oral and written instruction (including, but limited to,  any Order) to
Swiss Clearing from persons Swiss Clearing. in its sole judgment, beli eves are apparently authorized
by Customer. If  Customer 's Account is titled as a joint account, Swiss Clearing is authorized to act
on the instructions of  any one owner,  without further inquiry, w ith regard to trading  in the Account
and the disposi tion of  any and all assets in the Account. Swiss Clearing  shall  have no responsibili ty
for further inquiry into such apparent authority and no liability for the consequences of  any actions
taken or fail ed to be taken by Swiss Clearing in reli ance on any such instructions or on the apparent
authority of  any such persons.

6.2 Pr icing Information. Swiss Clearing w ill make available, by posting on the Swiss Clear ing  Online
Trading System or by telephoning  the Swiss Clearing Trading  Desk, Bid Prices and Ask Prices at which
Swiss Clearing is prepared to enter Foreign Currency Contracts or  Cross Currency Contracts wi th
Customer. Each Bid Price or Ask Price shall be for  a Spot Contract with a specified Value Date and
shall specify each Eligible Foreign Currency or tradable U.S. dollar-based currency pairs involved. Swiss
Clearing expects that these pr ices w ill be reasonably related to the bid prices and ask prices avail able
in the market at that time for similar  transactions, but a number of  factors, such as communication
system delays, high volume or volatility can result in deviations between prices quoted by Swiss Clearing
and other sources. Swiss Clearing makes no war ranty, express or implied, that Bid Prices and Ask
Prices represent prevailing bid prices and ask prices. In addition, these Bid and/or Ask Prices may
reflect,  at the direction of  the Introducing Broker named above, additional  pips added to the Bid
and/or Ask pr ice that may result in an increase of  the dealable spread available for the Customer’s
account as well as a per trade or per lot commission.

6.3 Order Execution. Swiss Clearing wi ll attempt to execute all  Orders that it may, in its sole discretion,
accept from Customer in accordance with Customer's instructions received through the Trading System
or via telephone to the Swiss Clear ing Trading  Desk. All  Contracts made and entered into by Swiss
Clear ing hereunder wi ll be entered into by Swiss Clearing as principal. Customer  acknowle dges,
understands and agrees that Swiss Clearing is not acting as a broker, intermediary, agent, advisor or
in any fiduciary capacity. Notwithstanding the provisions of  this Paragraph, Customer acknowledges,
understands and agrees that all non-market orders such as Lim it Orders, Stop/Loss Orders, One
Cancels the Other Orders, Day Only Orders, and Good ti ll Cancelled Orders,  are accepted by Swiss
Clearing and undertaken on an "best-efforts basis" in accordance with the relevant provisions of  the
Trading Policies and Procedures, as amended from time to time.

Swiss Clear ing or its affil iates may, at a future date, establish a trade matching system or determine
to route Customer's orders to a trade matching system operated by third parties. In that event, Swiss
Clearing. and/or any one or more of  i ts affili ates, shall have the right (but not the obligation), in the
sole discretion of  Swiss Clearing or any such affiliate, to act for its own account, and as a counter par ty
or as a broker to Swiss Clearing customers, in the making of  markets and the purchase and sale of
Foreign Exchange Contracts and Cross Cur rency Contracts via any medium, including without limitation,
over any tr ade matching network in use by Swiss Clearing customers and/or the general public. Swiss
Clearing shall have no responsibility for delays in the transmission of  orders due to disruption, fai lure
or malfunction of  communications facil iti es and shall not be li able for any claims,  losses, damages,
costs or expenses, including attorneys' fees,  to any person or entity arising  other than as a direct r esult
of  Swiss Clearing's g ross negligence or w illful  misconduct.

6.4 Position and Trading Limits. Swiss Clearing reserves the right to limit the number of  Open Positions
that Customer may enter or maintain in Customer's Account. Swiss Clearing reserves the right, in its
sole discretion, to refuse to accept any Order opening a new position or  increasing an Open Position.

7. MARGIN REQUIREMENTS.
Customer shal l provide to and maintain with Swiss Clearing Margin in such amounts, in cash or other
such forms, and within such limi ts as Swiss Clear ing.  in its sole discretion, may, from time to time
require. Customer's Account w ill be under  the control of  Swiss Clearing. Swiss Clearing may change
Marg in requi rements at any time, wi thout prior notice to Customer, and may call for addi tional  Margin
("Margin Call") at any time Customer's Margin Balance f al ls below Swiss Clearing 's Initial Margin
Requirements or  Maintenance Margin Requirements as applied to that Account;  and any time Swiss
Clearing. in its sole di scretion, believes that it is prudent to do so. Swiss Clearing may at any time
liquidate Customer 's Account in accordance w ith Paragraph 11. The title of  such account w ill ref lect
that it is a Swiss Clearing Margin account and that Swiss Clearing has a secur ity interest in such account.
Swiss Clearing may withdraw funds from the Customer's account without notice, to ensure that Posted

Swiss Clearing & Trade Management S.A.

Please read carefully and sign where indicated on page 13.
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CUSTOMER AGREEMENT
This Agreement Is A Legal Contract

Margin equals or exceeds Required Margin, and to satisfy any payment obligation to Swiss Clearing.
including fees and charges in respect of  Customer's Account. In the event that Customer directs Swiss
Clearing to sell any Margin,  Collateral , Contract or  other proper ty and Swiss Clear ing is unable to
deliver  such Margin, Collateral, Contract or other property to a purchaser because Customer fails to
deliver  it to Swiss Clear ing. Swiss Clearing may bor row or purchase any Margin, Col lateral, Contract
or property necessary to make such delivery, and Customer hereby agrees to guarantee and hold Swiss
Clear ing harmless from any liabili ty, cl aim, loss, damage, cost or expense, including  attorneys' f ees,
that Swiss Clearing may sustain.

8. SECURITY AGREEMENT.
In order to secure any indebtedness or other obligations at any time owing  from Customer  to Swiss
C learing. including , without lim itation,  (i) indebtedness or other obligations under any Account,
Contract or other transaction with Swiss Clearing; or (ii ) any indebtedness or other obligations resulting
f rom any guarantee by Customer  of  any Account, Contract or other transaction with Swiss Clearing.
Customer hereby assigns, pledges and grants to Swiss Clearing a security interest in and right of  setoff
to, (i ) all  of  Customer's Accounts w ith Swiss Clearing ; (i i) all  Contracts, cash, securi ti es and other
property in Customer's Account at Swiss Clearing or  delivered or otherwise provided by Customer
to secure its indebtedness or other obligations to Swiss Clear ing  or in Swiss Clearing's possession or
control for any purpose (including  safekeeping); and (iii) al l products and proceeds of  the foregoing
(col lectively, (i), (ii) and (iii) are r eferred to as "Col lateral"). At any time,  in Swiss Clearing's sole
discretion and without prior demand or notice, Swiss Clear ing may apply any or  all  cash (or sell or
buy in any such Contracts, securities or other property and apply the proceeds there from) to any such
indebtedness or other obligations, notwithstanding that such indebtedness or other  obligations arise
in an Account other than the Account in which the cash, Contracts, securities or  other property were
held or generated. Swiss Clear ing shall have the right to sell , pledge, r ehypothecate, assign, invest,
commingle and otherwise use any Collateral it holds (including , but not limited to, using the Contracts
as col lateral for a loan to Swiss Clearing) free from any claim or right of  any nature whatsoever of  the
Customer, including any equity or right of  redemption by the Customer  and to register any Collateral
in the name of  Swiss Clear ing , its custodian or  a nominee for either. Any failure by Swiss Clearing to
enforce its rights hereunder shall not be deemed a future waiver of  such rights by Swiss Clearing. Swiss
Clear ing  is ir revocably appointed as attorney in-f act for  Customer and is authoriz ed, without notice
to Customer, to execute and deliver any documents, g ive any notice and take any actions on behalf
of  Customer, including  the execution, delivery and filing of  financing statements, that Swiss Clearing
deems necessary or desi rable to evidence or to protect Swiss Clearing's interest with respect to any
C ol lat era l.  In the  e ven t tha t th e Co lla te ra l  de e me d ac ce pt ab le  to Swiss C lea rin g
("Eligible Collateral") is at any time insufficient to satisfy Customer's indebtedness or other obligations
to Swiss Clearing, including  obligations to provide Margin in accordance wi th Paragraph 7 hereof,
C ustomer shall promptly pay upon demand the enti re amount of  such deficit in accordance with
Paragraph 11 hereof.

9. NOVATION OF OPPOSING CONTRACTS.
Whenever there may exi st in any Customer Acc ount two or more ope n and opposi te C ontracts
providing in whole or in part for the purchase and sale of  the same Foreign Currency or Cross Cur rency
Pai rs on the same Value Date, such Contracts shall automatical ly be canceled and replaced by an
obligation to settle only the net difference between amounts payable in respect of  the relevant currencies
under the relevant Contracts, and/or the net difference between the quantities of  the relevant currency
deliverable thereunder.

10. SETTLEMENT DATE; ROLLOVERS; DELIVERY.
In cases where transactions are executed for physical delivery, instructions on the settlement of  Open
Positions must be given to Swiss Clearing at least two (2) Business Days prior to the Value Date. In
the absence of  instructions from Customer directing Swiss Clearing to deliver, off set, or  rol l over
Open Positions, Swiss Clearing i s authorized, in Swiss Clearing 's sole discretion, to deliver,  roll over
or offset all or  any portion of  the Open Positions in Customer 's Account at Customer's risk. Delivery
of  Foreign Currency shall  be made to the bank specified by the purchaser in a major city in the country
in which the Foreign Currency is the legal tender. Unless otherwise agreed by Swiss Clearing and
Customer in writing, the Foreign Currency shall be deliverable by wire transfer. Swiss Clearing may
require payment of  amounts due from Customer to Swiss Clearing prior to 16:30 EST on any day
pr ior to payment of  amounts due and payable by Swiss Clearing to Customer  on that day. Swiss
Clearing and Customer shall exchange, make use of, and periodically update and confirm any standing
payment instructions. Suff icient funds to take delivery or the necessary delivery documents must be
in the possession of  Swiss Clearing. If  instructions, funds and documents are not received by Swiss
Clearing by the specified time, Swiss Clear ing may, in its sole discretion and without notice to Customer,
offset Customer's Open Posi tions, roll over Customer's Open Positions into the next settlement time
per iod, or  make or receive delivery on behalf  of  Customer upon any terms and by any methods
deemed reasonable by Swiss Clearing , in its sole discretion.

11. LIQUIDATION OF ACCOUNTS AND DEFICIT BALANCES.
In the event of: (a) an Event of  Default; (b) insufficient Margin, or Swiss Clearing's determination that
any Col lateral deposited to protect Customer's Account is inadequate, regardless of  current market
quotations, to secure Customer's Account; or (c) any other  circumstances or developments that Swiss
Clearing, in i ts sole di scretion, deems appropriate for its protection, Swiss Clearing  may, in its sole
discretion, take one or more, or any portion, of the following actions: (1) satisfy any obligation Customer
may have to Swiss Clearing (ei ther  di rectly or by way of  guarantee or surety ship) out of  any of
Customer's funds or property in the custody or  control of  Swiss Clearing and it’s parent or affi liates;
(2) sel l or purchase any or all  Contracts and any securiti es or other proper ty he ld or  carried for
Customer; and (3) cancel any or all outstanding Orders or Contracts or other transactions or commitments
made by or on behalf  of  Customer. Any of  the above actions may be taken without demand for
Marg in or additional  Margin, without pr ior notice of  sale or purchase or other notice to Customer,
Customer's legal re presentatives, heirs, executor, administrator, trustee, legatee, successors or assigns
and regardless of  whether  the ownership interest is held individually or  jointly with others. Any prior
demand or notice of  sale or purchase shall not be considered a waiver of  Swiss Clearing's r ight to sell
or  buy at any time in the future wi thout demand or notice as provided above. In liquidation of
Customer 's Long Positions and Short Positions, Swiss Clearing  may, in its sole discretion, offset in
the same settlement or it may initiate new Long Positions or Short Positions in order to establish a
spread or straddle that in Swiss Clearing's sole judgment may be advisable to protect or  reduce ex isting
posi tions in Customer's Account. Any sales or purchases may be made according to Swiss Clear ing 's
judgment and in i ts sole discretion in any inter-bank, Over-the-Counter or other  market where such
business is then usually transacted or at a public auction or private sale, and Swiss Clearing may purchase
the whole or any part thereof  free from any right of  redemption. Customer  shall at all times be liable

for the payment of  any deficit balance in Customer 's Account upon demand by Swiss Clearing and
in all cases, Customer shall be l iable for  any deficiency remaining in Customer's Account in the event
of  the liquidation thereof  in whole or in par t by Swiss Clearing or by C ustomer. In the event the
proceeds realized pursuant to liquidation are insufficient for  the payment of  all liabilities of  Customer
due to Swiss Clear ing, Customer shall  promptly pay upon demand the entire amount of  any such
deficit, together with al l other deficits and al l unpaid liabil ities of  Customer, including , but not l imited
to, all costs of  enforcement and col lection,  such as, but not limited to,  attorneys' fees,  wi tness fees
and travel expenses, interest on any such deficit and l iabi lities at a rate equal  to three (3) percentage
points above the then prevailing prime rate at Swiss Clearing's principal bank or the maximum interest
rate al lowed by law, whichever is lower. In the event Swiss Clear ing  incurs expenses other than for  the
collection of  deficits, wi th respect to Customer's Account,  Customer agrees to pay such expenses.

12. CHARGES.
Swiss Clearing may charge brokerage fees and/or commissions or mark-ups. Swiss Clearing may charge
for incidental banking related fees such as w ire charges for deposi ts/withdrawals and returned check
fees. Swiss Clear ing reserves the right to change i ts fee structure at any time without notice. Fees do
not now but may in the future include such things as statement charges, order cancellation charges,
account transf er charges, telephone order charges or fees imposed by any inter-bank agency,  bank,
market or other regulatory or self-regulatory organization, ar ising out of  Swiss Clearing's provision
of  services hereunder. Customer may incur  additional fees for the purchase of  optional, value added
services off ered by Swiss Clearing.

13. INTRODUCED ACCOUNTS.
If  an introducing  agent introduces Customer  to Swiss Clearing. Customer under - stands that its
Introducer  may charge Customer for Customer’s trading activity and that compensation will be in the
form of  fees charged on a per tr ade or other basis. Customer agrees that Swiss Clearing is author ized
to deduct pips, fees and/or  commissions on a per trade or other basis from Customer’s account on
behalf  of  Introducer. It is the Customer’s responsibi lity to inquire with Customer’s Introducer as to
what such compensation may be. Customer understands that if  Introducer also e xercises trading
control  over Customer’s Account such per trade compensation could create a potential confl ict of
interest for Introducer in that Introducer may have an incentive to make trades to generate compensation.
Customer understands and accepts this potential  confli ct of  interest and waives any claims against
Swiss Clearing or its affi liates arising out of  such compensation. Customer acknowledges and agrees
that: (i) any such introducing broker acts either as an independent intermediary or as an agent for
Customer ; (ii) unless Customer has been expressly advised otherwise in writing by Swiss Clearing, no
such person is an employee or agent of  Swiss Clear ing; and (i ii) no such persons are authorized to
make any representations concerning Swiss Clearing or the services to be provided by Swiss Clearing
hereunder.

14. STATEMENTS AND CONFIRMATIONS.
Trades executed online will be confirmed online via Trading  System at the time of  the trade and trades
entered into by telephone will be confirmed verbally and online by 17:30 EST on the day of  execution.
Monthly statements w ill be available onl ine in the reports section of  the system, and if  requested
Customer will r eceive monthly statements by posted mail. Reports of  the confirmation of  orders and
statements of  Accounts for Customer shall be deemed correct and shall be conclusive and binding
upon Customer the sooner  of: (x) three (3) Business Days after transmittal to Customer by posted
mail; or (y) immediately with respect to Orders confirmed via the Trading System. Al l objections shall
be made in writing or by e-mail and shall contain sufficient information to identify the error. Customer
may object to confirmations and statements by telephone wi thin the time frames identified above, but
any such objection must be confirmed by e-mail  to support@forextradingsa.com or in wr iting
Vanterpool P laza, Wickhams Cay I , 2nd Floor, Road Town, Tor tola, Bri ti sh Virgin Island.  (which
confi rmation shall be deemed received only i f  actually del ivered or mai led by registered mail, return
receipt requested to Swiss Clearing at such address). Failure to object shall be deemed ratification by
Customer of  al l actions taken by Swiss Clearing or Swiss Clearing's agents prior to Customer's receipt
of  such reports. Customer's failure to receive a trade confirmation shall not relieve Customer of  the
obligation to object as set out herein. Customer agrees to immediately call to Swiss Clearing's attention
any oral  information that Customer has reason to beli eve i s inconsistent wi th Customer 's own
information. Customer understands, acknowledges and agrees that errors, whether resulting in a profit
or loss to Customer, shall be corrected,  and Customer's Account wil l be credited or debited in such
manner and extent as to place Customer's Account in the same position in which it would have been
had the error not occur red.

15. COMMUNICATIONS.
Reports, statements, notices and any other communications f rom Swiss Clearing may be transmitted
to Customer by (x) placement on Swiss Clearing 's Website with an e-mail alert; or (y) mail  or other
del ivery service to Customer's cur rent address as reflected on Swiss Clearing's records. Customer shall
not if y Swiss Clear in g immediat ely of  an y cha nge in C ustomer 's a ddress by  e-mai l to
support@forextradingsa.com or by mail or other delivery service to Swiss Clearing.  Vanterpool P laza,
Wickhams Cay I , 2nd F loor, Road Town, Tortola, British Virgin Island. All communications sent by
Swiss Clearing shall be deemed effective when received by the Customer by deposited by mail or w ith
another delivery service, or when received by a transmitting agent (such as an Internet service provider)
for transmission to Customer, whether actuall y theCustomer   has acknowledged of  it or not. All
communications sent by Customer shal l not be deemed effective unti l received by Swiss Clearing.

16. SWISS CLEARING RESPONSIBILITIES.
Swiss Clearing  shall not be li able to Customer for  any claims, losses, damages, costs or expenses,
including attorneys' fees, caused, directly or indirectly, by any events, actions or omissions, including,
without limitation, claims, losses, damages, costs or expenses, including attorneys' fees, resulting from
civil unrest, war, insur rection, international intervention, governmental action (including , without
limitation, exchange controls, forfei tures, nationalizations, devaluations), natural disasters, acts of  God,
market conditions, inability to communicate with any relevant per son or any delay,  disruption, failure
or malfunction of  any transmission or communication system or computer  facil ity, whether belonging
to Swiss Clearing, Customer, any market, or any settlement or clearing  system. Fur ther, for the extent
permitted by law, all liabil ity of  Swiss Clearing shall be excluded.

17. TRADING RECOMMENDATIONS.
Any trading or  market re commendation communicated to Customer  by Swiss Clearing  does not
constitute an offer to sell or the solicitation of  an offer to buy any Contracts. Any such recommendation
and information, although based upon information obtained from sources believed by Swiss Clearing
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to be reliable, may be based solely on opinion and such information may be incomplete and unverified.
Swiss Clearing makes no representation, warranty or guarantee as to, and shall not be responsible for,
the accuracy or completeness of  any trading  recommendation or  other information furnished to
Customer.

18. INTELLECTUAL PROPERTY AND CONFIDENTIALITY.
All copyright, trademark, trade secret and other intellectual proper ty rights in the Trading System shall
r emain at all times the sole and exclusive property of  Swiss Clearing and Customers shall have no right
or interest in the Trading System except for the right to access and use the Trading System as specified
herein. Customer acknowledges that the Trading System is confidential to Swiss Clearing and has been
developed through the expendi ture of  substantial skill,  time, effort and money. The Customer wil l
protect the confidentiality of  Swiss Clearing, and, if  Customer is an entity, will do so by allowing access
to the Trading System only by its employees and agents on a need to access basi s. Customer w ill not
publish, di stribute, or otherwise make information available to third parties any information derived
from or relating to the Trading  System. Customer  will  not copy, modify, decompile, r everse engineer,
make de rivat ive works o f  the Tra din g System or in t he manne r in  which it ope ra tes.

19. INDEMNIFICATION.
Customer agrees to indemnify and hold Swiss Clearing, its affil iates, employees, agents, successors and
assigns harmless from any and all liabil ities, claims, losses, damages, costs and expenses, including
attorneys' fees, incurred by Swiss Clearing arising out of: (i ) Customer 's failure to fully and timely
perform its obligations hereunder; (i i) any other material breach of  this agreement and (i ii) any of
Customer's r epresentations and warranties made that may at any time be untrue or incorrect. Customer
also agrees to pay promptly to Swiss Clearing  any and all cl aims, losses, damages, costs and expenses,
including attorneys' fees, incur red by Swiss Clearing in the enforcement of  any of  the provisions of
this Agreement, any Contracts and other tr ansactions hereunder, and any other  agreements between
Swiss Clearing  and Customer and the collection of  any amounts due hereunder  and thereunder.

20. PRIVACY: DISCLOSURE OF CUSTOMER INFORMATION.
Swiss Clearing w ill not share or sell information regarding its customers and/or prospective customers,
exce pt to its employees, agents, par tners, and associates as requi red in the ordinary course of  Swiss
Clearing's business conducted on behalf  of  customers, including, but not limited to, Swiss Clear ing 's
banking or credit r elationships. Swiss Clearing may also disclose to BVI regulatory agencies and law
enforcement authorities information regarding  Customer and Customer's transactions in response to
a request for  such information and may disclose information regarding Customer and Customer 's
transactions in response to a court order.

21. JOINT ACCOUNTS AND/OR TRUST ACCOU NTS.
If  more than one natural person executes this Agreement as Customer, all such natural persons agree
to be jointly and severally liable for the obligations assumed in this Agreement. If  this Agreement is
executed by a trust, unincorporated association, partnership, custodian or other fiduciary, each person
acting on behal f  of  such entity  hereby agrees to indemnify, defend, save and hold free and harmless
Swiss Clearing for any l iabil ities, claims, losses, damages costs and expenses, including attorneys' fees,
resulting directly or indirectly from breach of  any fiduciary or similar duty or obligation or any allegation
thereof, including attorneys' fees.

22. AMENDMENTS.
C ustomer understands,  acknowledges and agrees that Swiss Clearing may amend or change this
Agreement, including any Addenda hereto, at any time. Customer agrees to be bound by the terms
of  such amendment or change . In the event that Customer objects to any such change or amendment,
Customer  agrees to liquidate Customer's Open Positions and instruct Swiss Clearing regarding  the
disposition of  all assets in Customer 's Account w ithin ten (10) Business Days after notice of  the
amendment or change has been posted to the Website. No waiver or amendment of  this Agreement
may be implied from any course of  dealing between the parties or from any failure by Swiss Clearing
or its agents to assert its rights under this Agreement on any occasion or series of  occasions. No oral
a gre eme nt s or  inst ruc tion s to  th e c on trary  sh al l  be  re c ogniz e d or  e nforc ea ble .

23. TERMINATION.
This Agreement shall  continue and be in effect until termination by Customer or Swiss Clear ing.
Customer may terminate this Agreement i f: (i) Customer has no open Foreign Currency positions and
no li abilities held by or owed to Swiss Clear ing ; and (ii) Customer has provided three (3) days' wr itten
notice to Swiss Clearing  Operations Group by e-mai l to "support@forextradingsa.com" or by mai l
or other delivery service to Swiss Clearing & Trade management SA Vanterpool Plaza, Wickhams Cay
I, 2nd F loor, Road Town, Tortola, British Virgin Island. as provided in Section 15 hereof; and (i ii)
Swiss Clearing has received accepted the notice as provided in Section 15 hereof. Swiss Clearing may,
in its sole discretion, terminate thi s Agreement at any time, effective as of  the close of  business on
the day notice is sent to Customer. Termination by either  par ty shall  not affect any Contracts or other
transactions previously entered into and shall not relieve either par ty of  any obligations set out in this
Agreement, nor shall i t relieve Customer of  any obligations arising out of  any deficit balance.  Swiss
Clearing is entitled to deduct all amounts due to it before transferring any credit balance to the Customer
and i s entitled to postpone such transfer ring until any and all contracts between Swiss Clearing and
the Customer are closed. Furthermore, Swiss Clearing i s entitled to require advance payment of  any
charges incur red in transferring the Customer’s investments.

The termination of  the Agreement automatically and immediately terminates the Customer’s right to
use any and all  of  Swiss Clearing software and systems i t has made available to the Customer dur ing
the Agreement, in particular the Trading System.

24. ENTIRE AGREEMENT.
This Agreement, including any Addenda hereto, and together with the Customer Account Application
and all applicable Addenda thereto, embodies the entire agreement of  the par ties, superseding any and
all  prior wri tten and oral agreements.

25. RECORDINGS.
Customer acknowledges and agrees that any and all conversations between Customer and Swiss Clearing
principals, agents, employees or associates, including the Swiss Clear ing Trading Desk and customer
service and operations desks may, at the option and in the sole discretion of  Swiss Clearing, be recorded
electronically wi th or without the use of  an automatic tone warning  device. Customer further agrees
to the use of  such recordings and tr anscripts thereof  as evidence by either party in connection with

an y di spu te  or  proc ee ding  th at may  a ri se  invo lvin g C usto me r  o r Swiss C lea rin g.
26. BINDING EFFECT.
This Agreement shal l be continuous and shall  cover,  individual ly and collectively, all  Accounts of
Customer at any time opened or reopened with Swiss Clearing, irrespective of  any change or changes
at any time in the personnel of  Swiss Clearing or its successors, assigns, or affiliates. This Agreement,
including all authorizations, shall inure to the benefit of  Swiss Clearing and its successors and assigns,
whether by merger, consolidation, or otherwise and shall  be binding upon Customer and/or  the
personal representatives, heirs, executor, administrator, trustee, legatees, legal representative, successors
and assigns of  Customer.

27. H EADINGS.
The paragraph headings in thi s Agreement are inserted for convenience of  r eference only and do not
limi t the applicabil ity or  affect the meaning of  any of  its provisions.

28. LAW AND JURISDICTION; SEVERABILITY.
This Agreement is governed by, and shal l be construed in accordance with BVI law as the sole and
exclusive governing law, without regard to any conflict of  l aws provision. With respect to any suit,
action or  proceeding ("Proceeding") relating to this Agreement, Customer ir revocably (i ) submits to
the exclusive jur isdiction of  the ordinary courts of  Br itish Virgin Islands;  (ii) waives any objection
which i t may have at any time to the laying of  venue of  any Proceeding brought in any such court,
waives any claim that such Proceeding have been brought in an inconvenient forum; and (iii ) fur ther
waives the right to object, with respect to such Proceeding , that such cour t does not have jurisdiction
over such party. Alternatively, at the option of  Swiss Clearing and in its sole di scretion, any proceeding
hereunder may be  submitted for  arbitration in accordance wi th the BVI Rules of  International
Arbitration in force on the date when the Notice of  Arbi tration is submitted in accordance with these
Rules. The number of  arbitrators shal l be one. The arbitration i s to take place in British Virgin Islands
in the English language unless otherwise agreed by the parties.

Voiding of  any clause of  this Agreement by a cour t of  competent jurisdiction shall not void the entire
agreement and shal l apply only to the specific clause.

29. ACCEPTANCE.
This Agreement shall not be deemed to be accepted by Swiss Clearing or become a binding contract
between Customer and Swiss Clearing until the signed Customer Account Application, including  all
addenda thereto, has been approved by Swiss Clear ing and signed by its authorized representative.

30. COUNTERPARTS.
This agreement may be executed in any number of  counterpar ts and each such executed counterpart
shal l be deemed an original,  and all of  such counterparts shall  consti tute the same agreement.

31. PRIVACY POLICIES.
Swiss Clear ing. I("Swiss Clearing") collects nonpubl ic information about you from the fol lowing
sources:

- Information we receive from you on applications or other forms; and
- Information about your tr ansactions w ith us or others.

We do not disclose any non-public personal  information about you to anyone, except as permitted
by law. If  you decide to close your account(s) or become an inactive customer, we will  adhere to the
privacy pol icies and practices as described in this notice.

Swiss Clearing restricts access to your personal and account information to those employees who need
to know that information to provide products or services to you. Swiss Clearing maintains physical,
elec tronic, a nd proce dural  sa feguards to guard you r non publ ic per sona l informa tion.
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Swiss Clearing & Trade Management S.A.

RISK DISCLOSURE STATEMENT
Please read carefull y and sign where indicated on page 13.

In consideration of  Swiss Clearing. ("Swiss Clearing") agreeing to enter into Over- the-Counter ("OTC")
Foreign Exchange Contracts with the undersigned
(hereinafter referred to as the "Customer"),  Customer acknowledges, understands and agrees that:

1. Foreign currency Trading Is Very Speculative and Risky. Foreign Exchange Trading is highly
speculative and is suitable only for those customers who (a) understand and are wil ling to assume the
economic, legal and other risks involved, and (b) are financially able to assume losses significantly in
excess of  Margin or deposits. Customer re presents war rants and agrees that Customer understands
these r isks and that Customer is willing and able, f inancial ly and otherwise, to assume the ri sks of
Foreign Exchange Trading.

2. High Leverage And Low Margin Can Lead To Quick Losses. The high leverage and low Margin
associated with Foreign Exchange Trading can result in significant losses due to price changes in
Foreign Exchange Contracts and Cross Cur rency Contracts.  Swiss Clear ing's Margin policies may
require that addi tional funds be provided to properly margin Customer's Account and that Customer
must immediately meet such Margin requi rements. Fai lure to maintain a m inimum Marg in Balance
may re sul t in the  liquid ation  of  any Op en Positions w ith  a r esulta nt loss to C usto mer .

3. Currency Options, Including Over the Counter (OTC) Options. Transactions in options carry a
high degree of  ri sk. Purchaser s and Sel lers of  options should fami liarize themselves wi th the type of
option (i.e. put or call ) which they contemplate trading  and the associated ri sks.  You should calculate
the extent to which the value of  the options would have to increase for your position to become
profitable,  taking into account the premium and all transactions costs.

The purchaser of  options may offset or exercise the options or  allow the options to expire. The exercise
of  an option results either in a cash settlement or in the purchaser acquiring or delivering the underlying
interest. If  the option is on a futures contract or leveraged foreign exchange transaction, the purchaser
will acquire a futures position or leveraged foreign exchange position, as the case may be, with associated
l iabilities for margin. If  the purchased options expire worthless,  you wi ll suffer a total loss of  your
investment, which will consist of  the option premium plus transaction costs. If  you are contemplating
purchasing  deep-out-of-the-money options,  you should be aware that the chance of  such options
becoming profitable ordinarily is remote.

Selling ("wr iting" or "granting") an option generally entails considerably greater ri sk than purchasing
options. Al though the premium received by the seller is fixed, the seller may sustain a loss well in
excess of  the amount. The sell er w ill be liable for additional  marg in to maintain the position if  the
market moves unfavorably. The sel ler wil l also be exposed to the ri sk of  the purchaser exercising the
option and the seller will be obligated to ei ther settle the option in cash or to acquire or deliver the
under lying interest. If  the option is on a futures contract or leveraged foreign exchange transaction,
the purchaser wi ll acquire a futures position or leveraged foreign exchange position, as the case may
be, with associated liabilities for margin. If  the option is "covered" by the seller holding a corresponding
position in the underlying futures contract, leveraged foreign exchange transaction or another option,
t he ri sk may be reduced. If  th e optio n is not covered,  the r isk o r loss can be  un lim ite d.

Cer tain exchanges, banks or financial institutions in some juri sdictions permit defer red payment of
the option premium, exposing the purchaser to liability for margin payments not exceeding the amount
of  the premium. The purchaser  is still subject to the risk of  losing the premium and transaction costs.
When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding
at that time.

4. Prices, Margin And Valuations Are Set By Swiss C learing And May Be Different From Prices
Reported Elsewhere. Swiss Clearing wi ll provide prices to be used in trading, valuation of  Customer
positions and determination of  Margin requirements. Although Swiss Clearing expects that these prices
will be reasonably related to prices available in the interbank market, prices reported by Swiss Clearing
may vary from prices available to banks and other par ticipants in what i s known as the interbank
market. Swiss Clearing will  exercise considerable discretion in setting and collecting Margin. Swiss
Clearing is authorized to convert funds in Customer's Account for Margin into and from such Foreign
Currency at a rate of  exchange determined by Swiss Clearing in its sole di scretion on the basis of  then
prevail ing  money market rates.

5. One Click Trading  And Immediate Execution. Swiss Clearing 's automated order entry system
provides immediate tr ansmission of  Customer's order once Customer enters the notional amount and
cl icks "Buy/Sell." There is no
"second look" before tr ansmission, and Market Orders cannot be cancelled. This feature may be
different from other trading systems. Customer should complete the Demo Trading Systems to become
fami liar with the order  entry process before trading online with Swiss Clearing. Customer  agrees that
by using Swiss Clearing's order-entry system, Customer  agrees to the one-click system and accepts the
r isk of  this immediate transmission feature.

6. Telephone Orders And Immediate Execution. Market Orders executed through the Swiss Clearing
Trading  Desk are completed when Swiss Clearing says "deal" or "done." At that point Customer has
bought or  sold and cannot cancel the Market Order. By placing Market Orders through the Swiss
Clearing Trading Desk, Customer agrees to such immediate execution and accepts the risk of  this
immediate execution feature.

7. Market Recommendations Are Informational, Customer Makes Independent Decisions, And Swiss
Clear ing Is Not An Adviser  Or A Fiduciary To Customer. The market recommendations provided
by Swiss Clearing  do not constitute an offer  to buy or sel l, or  the solicitation of  an offer to buy or
sell, any Foreign Exchange Contracts or  Cross Currency Contracts. Each decision by Customer to
enter into a Contract or other transaction with Swiss Clearing and each decision whether a Contract
or other transaction is appropriate or proper for  Customer is an independent deci sion by Customer.
Swiss Clearing is not acting as an advisor or  serving as a fiduciary to Customer. Customer agrees that
Swiss Clearing has no fiduciary duty to Custome r and no l iability in connection with and i s not
responsible for any liabilities, cl aims, damages, costs and expenses, including attorneys' fees, incurred
in connection with Customer following Swiss Clear ing's tr ading recommendations or taking or not
taking any action based upon any recommendation or information provided by Swiss Clearing.

8. Recommendations Are Based On Personal Judgments And Are Not Guaranteed. The market
recommendations of  Swiss Clearing are based solely on the judgment of  Swiss Clearing 's personnel.
These market recommendations may or may not be consi stent with the market positions or intentions
of  Swiss Clear ing, its af filiates and employees. The market r ecommendations of  Swiss Clearing are
based upon information beli eved to be reliable, but Swiss Clearing  cannot and does not guarantee the
accuracy or completeness thereof  or represent that following such recommendations will  reduce or
el iminate the risk inherent in Foreign Exchange Trading.

9. There Is No Government Regulation And No Central  Market Or  Clear inghouse Guarantee Of
Payment. Foreign Exchange Trading with Swiss Clear ing i s not conducted on a regulated market or
exchange. Each Contract i s a Contract directly between Swiss Clearing  and the Customer. There is
no clearinghouse and no guarantee by any other party of  Swiss Clearing's payment obl igations to the
Customer.

10. No Guarantees Of  Profit. There are no guarantees of  profi t or freedom from loss in Foreign
Exchange Trading. Customer has received no such guarantees from Swiss Clearing or from any of  its
representatives. Customer is aware of  the risks inherent in Foreign Exchange Trading and is financially
able to bear such r isks and withstand any losses incurred.

11. Customer  May Not Be Able To Close Open Posi tions. Due to market condi tions or other
circumstances Swiss Clearing may be unable to close out Customer's position at the level specifi ed
by Customer, and C ustome r agrees Swiss Clear ing w ill  bear  no li abil ity for fai lure to do so.

12. Customer  Has No Recourse If  Swiss Clearing Goes Out Of  Business. Customer must look only
to Swiss Clear ing for performance on all Contracts in Customer's Account and for return of  any
Margin or Collateral. The insolvency of  Swiss Clearing or a default by Swiss Clearing could cause
Customer  to lose the value of  i ts Account and to suffer additional losses from Open Positions.

13. Trading  Ahead And Along. Swiss Clearing,  its personnel and affiliates and various other parties
may  exe cu te  orde rs at  the  sa me  or  b et te r p r ic e s ah ea d o f  a  Cu sto me r  Orde r.

14. Third Par ty Agents. In the event that Customer grants trading authority or control over Customer's
Account to a third party (the "Trading Agent"), whether on a discretionary or non-discretionary basis,
Swiss Clear ing  shall in no way be responsible for reviewing Customer 's choice of  such Trading Agent
or for  making any recommendations with respect thereto. Swiss Clearing makes no representations
or war ranties concerning any Trading Agent; Swiss Clearing shall not be responsible for  any loss to
Customer occasioned by the actions of  the Trading Agent; and Swiss Clearing does not, by implication
or otherwise, endorse or approve of  the operating methods of  the Trading Agent. If  Customer gives
the Trading  Agent authority to exercise any of  its r ights over its Account, Customer  does so at
Customer's risk. Even though the undersigned grants authority to Trading  Agent, cl ient should be
diligent and closely scrutinize all account activity. Swiss Clearing  provides online Account access at
www.sctm.com & www.forextradingsa.com whereby Client may view their Account Value and Account
Activity.

Customer understands that it’s Trading Agent may charge Customer  to manage Customer’s trading
activi ty and that compensation wi ll be in the form of  fees charged on a per trade or other basis.
Customer  agrees that Swiss Clearing is author ized to deduct pips, fees and/or commissions on a per
trade or other basi s from Customer ’s account on behalf  of  Trading Agent. It is the C ustomer’s
responsibi lity to inquire w ith Customer’s Trading  Agent as to what such compensation may be.
Customer understands that such per trade compensation could create a potential conflict of  interest
for Trading Agent in that Trading Agent may have an incentive to make trades to generate compensation.
Customer understands and accepts this potential  confli ct of  interest and waives any claims against
Swiss Clearing or i ts affiliates arising out of  such compensation.

15. Internet Trading. Since Swiss Clearing does not control signal power, its reception or  routing via
Internet, configuration of  Customer's equipment or r el iabil ity of  its connection, Swiss Clearing  shall
not be liable for any claims, losses, damages, costs or expenses, including attorneys' fees, caused, directly
or indirectly, by any breakdown or failure of  any transmission or communication system or computer
facili ty, whether  belonging  to Swiss Clearing , Customer, any market,  or any settlement or clearing
system when Customer tr ades online (i.e., via Internet).

16. Telephone Orders. Swiss Clearing  i s not responsible for di sruption, failure or  malfunction of
telephone lines.

17. Quoting Errors.  Should a quoting error occur due to a mistype of  a quote or a misquote given
by telephone (including responses to Customer requests), Swiss Clearing is not liable for  any resulting
errors in Account Balances and reserves the right to make necessary corrections or adjustments on
the Account involved. Any dispute arising from such quoting errors wil l be resolved on the basis of
the fai r market value, as determined by Swiss Clearing, in its sole discretion, of  the relevant Cur rency
at the time such an er ror occur red.

18. Sales. In the event that Customer directs Swiss Clearing to sel l any Marg in, Collateral, Contract
or other proper ty and Swiss Clearing is unable to deliver such Margin, Collateral, Contract or proper ty
to a purchaser  because Customer fails to deliver same to Swiss Clearing. Swiss Clearing may borrow
or purchase any Margin, Collateral, Contract or property necessary to make such delivery, and any loss
sustained by Swiss Clearing is guaranteed by Customer.

19. Swiss Clearing Has Limited Liability. Neither Swiss Clearing , nor its affiliates, parent, or subsidiaries,
nor any other of  their Directors, Officers, Shareholders, employees or agents shall be liable to Customer
for  any claims, losses, damages, costs or expenses, including attorneys' fees, caused, directly or indirectly,
by any events, actions or omissions, wi thout limi tation, claims, losses, damages, costs and expenses,
including attorneys' fees, r esulting from civil  unrest, war, insur rection, international  intervention,
governmental action (including, without lim itation,  forfeitures, nationalizations, devaluations), natural
disasters, acts of  God, market condi tions, inabi lity to communicate with any relevant per son or any
delay, disruption, failure or malfunction of  any tr ansmission or communication system or  computer
facili ty, whether  belonging  to Swiss Clearing , Customer, any market,  or any settlement or clearing
system. Fur ther, for the extent permi tted by law, al l liabil ity of  Swiss Clearing  shall  be excluded.

20. Repor ting Errors. Customer  must review and report immediately er rors on confirmations and
statements. Failure to noti fy Swiss Clearing  immediately of  any error or omission wil l bind Customer
to the terms of  such confirmation or statement, as the case may be.
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TRADING POLICIES AND PROCEDURES
Please read carefull y and sign where indicated on page 13.

1.0 INTRODUCTION

1.1 Your Responsibility.  You must read and understand this document before effecting transactions.
It is your responsibility as Customer  to carefully read these Trading Policies and Procedures and to
inform Swiss Clearing of  any questions or objections that you may have regarding them before entering
each and every trading Order. In entering your trading Orders with Swiss Clearing, you agree, represent,
war rant and cer ti fy that you understand and accept these Trading Policies and Procedures, as they are
set forth here and as may be amended from time to time by Swiss Clearing, in i ts sole discretion, and
you agree to comply with these Trading Policies and Procedures as cur rently in effect at any time.
Terms capi talized in these Trading  Policies and Procedures are defined

1 .2  New Ac c oun t A pp lic an ts.  Yo u mu st c omp let e al l  of  t he  st ep s in  Sec t io n
4.1 o f  th ese  Trading  Pol icie s an d Proc ed ures p r io r to exe cut in g yo ur fi r st tr ade .

2.0 TRADING HOURS

2.1 Times for Trading and Account Monitoring. All references to Swiss Clearing hours of  trading  are
in U.S. Eastern Standard Time ("EST") using  a 24-hour format. Swiss Clear ing normally provides
access for Foreign Exchange Trading  on the Website from 17:00 EST on Sunday to 17:00 EST on
Friday, but Swiss Clearing reserves the right to suspend or modi fy its trading hours at any time. OTC
Foreign Currency markets operate 24 hours a day. Following submission of  an Order to trade, it is
the sole r esponsibility of  Customer to remain avail able for Order and F ill confirmations, and other
communications regarding Customer's Swiss Clear ing  Account until al l open Orders are completed.
Thereafter, Customer must monitor Customer's Account frequently when Customer has Open Positions
in the Account.

3.0 TRADE ORDERS

3 .1  Typ es  of  Orde rs Ac c ep te d.  S ome  of  t he  ty p es o f  Orde rs Swiss Cle ar in g
accepts include, but are not limited to:
Good till  Canceled Order  ("GTC") -- An Order (other than a Market Order), that by its terms is
effective unti l canceled by Customer.

Limit Order -- An Order (other than a Market Order) to buy or sell the identifi ed Currency, or pai r
of  Currencies, at a speci fied Foreign Exchange Rate. A Limit Order to buy generally wi ll be executed
when the Ask Price equals or falls below the Foreign Exchange Rate as specif ied in the Lim it Order.
A Limit Order to sell  generally will  be executed when the Bid Price equals or exceeds the Foreign
Exchange Rate specified in the Limit Order.

Market Order -- An Order to buy or  sell the identified Currency, or pairs of  Cur rencies, at the current
market Foreign Exchange Rate. An Order to buy is executed at the Ask Price, and an Order to sell is
executed at the Bid Price. One Cancels the Other Order ("OCO") -- An order that is linked to another
order. If  one of  the orders is executed, the other w ill be automatically cancel led. Stop/Loss Order  --
An order to buy or sell at a speci fied Foreign Exchange Rate away from the current market for  the
purpose of  liquidating an Open Position during  market conditions in which there has been an adverse
movement in Foreign Exchange Rates. Execution of  such an order can occur at a rate adverse to the
Stop/Loss order rate as speci fied by the Customer.

3.2 Order Size, Trading Increments.
( a)  Dea l size . Th e minimum Orde r i s 100,000 of  the  B ase Cu r re nc y syst em a nd
10,000 for the MINI. The maximum order is as defined by Swiss Clearing. All Opening  Transactions
require such Margin, as Swiss Clear ing  may determine.
(b) Order Entry. Al l Orders must be placed through the Swiss C learing  Online Trading System,
("Trading System") or by telephone to the Swiss Clearing Trading Desk. Telephone orders are accepted
in the sole discretion of  Swiss Clearing.

3.3 One Click Order Entry/One Click Execution of  Market Orders.
(a) Electronic  Order entry for Marke t Orders equals Order execution. To enter  an Order  via the
"Trading system", Customer must access the deal entry screen, enter the notional amount, i.e., the size
of  the trade, the Eligible Foreign Currencies or Cross Cur rency Pairs. When prepared to trade, Customer
must then click on "BUY/SELL." The Order is filled shortly after the Customer hits "BUY/SELL",
i f  the Customer has sufficient funds in his or her Account and a "deal fai led" message is not received.
Deals may fail  for several  reasons including changing dealer prices, insufficient margin, unspecified
lot size or unanticipated technical difficulties. Swiss Clearing's Customers obtain AUTO- MATIC
EXECUTION for  Market Orders so long as their  Accounts contain suf ficient Margin and there is
no deal fail message. Immediate transmission means that there is no "second look" and no way for
Customer to cancel a Market Order once Customer has clicked "BUY/SELL." Customer assumes al l
l iabil ity for  and all  risk in connection with the position.
(b) Immediate Execution of  Market Orders Through the Swiss Clearing Trading Desk. Market Orders
executed through the Swiss Clearing Trading  Desk are completed when Swiss Clearing says "deal" or
"done." At that point Customer has bought or sold and cannot cancel the Market Order. Customer
agrees by placing Market Orders through the Swiss Clearing Trading Desk to such immediate execution
and accepts the risk of  this immediate execution feature.

3.4 Order Cancellation. Rapid changes in Bid Prices and Ask Pr ices, may cause Customer's Order to
be executed before Customer can cancel it and Swiss Clearing shall have no l iabi lity for any claims,
losses,  damages, costs or expenses, including attorneys' fees, ari sing di rectly or indi rectly out of  the
failure of  such Order to be cancelled.

3.5 C ap ac it y. Swiss Clea rin g ac ts a s a pr incip al  an d i s the  c ount er  p ar ty  in ea ch
Contract or tr ansaction with its Customers.

3.6 Telephone Orders; Recording; Confirmation. Any and all conversations Customer has with Swiss
Clear ing principals, agents, employees or associates,  including the Swiss Clearing Trading Desk and
customer service and operations desks may, at the option and in the sole discretion of  Swiss Clearing,
be recorded electronically with or without the use of  an automatic tone warning device. Market Orders
entered by telephone will be verbally confirmed to Customer at the time the order is entered. If  the
Order cannot be executed at that time, the Order wi ll be entered for execution according to its terms.
Customer positions will be updated by 17:30 EST for telephone orders.

3.7 Terms of  Acceptance for Orders. It is Customer's sole r esponsibi lity to clear ly indicate the terms
of  an Order  when entered, whether Market Order, Limit Order, Stop/Loss Order, OCO Order or
GTC Order or any other type of  order accepted by Swiss Clearing, including the Order's Value Date

and specified Spot Rate limits, where applicable. Although a Spot Rate is specifi ed upon entry of
Stop/Loss Orders, Lim it Orders and other non-market Orders, market condi tions may often prevent
the execution of  an individual Customer's non-market Orders despite other  dealing activity at that
price level, or may often require non-market Orders to be Fi lled at a substantiall y di fferent Spot Rate,
and Customer agrees to accept the best rate which Swiss Clearing,  in its di scretion, may assign to the
Fil l. Customer acknowledges that Swiss Clearing shall accept all  non-market Orders only on a best-
efforts basis. Swiss Clearing shall have no liabi lity for fai lure to Fil l Orders, and makes no guarantee
of  an Order's pr iority over the Orders of  Swiss Clearing, its other customers, associated principals,
officers, dir ectors, affiliates, associates,  employees, banks, bank employees or other dealers. No non-
market Order will be accepted unless the specified Spot Rate lim it on such Order i s at least five (5)
Points away at the time of  Order  entry. Swiss Clearing  shall have the r ight, but not the obligation, to
reject any Order in whole or in part before or  after confirmation, or to cancel and rescind any F ill,
where Customer's Account contains Margin that is insufficient TO SUPPORT THE ENTIRE ORDER
at the time that market levels reach the order levels as specified by the cl ient, or where, in the opinion
and sole discretion of  Swiss Clearing, the execution of  such Order may place Customer's Account
in an insufficient Marg in condition, or whe re such Order or Fi ll is illegal or otherwise improper.

3.8 Confirmation of  Fills. Trades executed onl ine will  be confirmed online in the Activity Log , Deal
Blotter and on the Execution Screen. In addition, the Position Management Screen is updated online
as each trade is executed. Telephone orders are verbally confirmed and confirmed online in the Deal
Blotter and Position Management Screen by 17:30 EST on the day the order is placed. Confirmation
of  F ills,  and statements of  Accounts for Customer shal l be deemed cor rect and shall be conclusive
and binding upon Customer  if  not objected to immediately by phone or email if  placed through Swiss
Clearing's Onl ine Trading  System or by telephone to the Swiss Clearing  Trading Desk, and such
objection is confirmed in writing  within three (3) days after transmittal to Customer by mail or otherwise.

4.0 CU STOMER ACCOU NTS; INITIAL DEP OSITS; DEMO TRADIN G SYSTEMS

4.1 Documents. Before you can place an Order with Swiss Clearing, you must complete the Customer
Account Appl ication and read, complete and sign the Customer Agreement, including the Risk
Disclosure Statement and these Trading Policies and Procedures, and all applicable addenda (wi th
required signatures where indicated), you must deposit sufficient funds in your Account, your Customer
Account Application must be approved by Swiss Clearing, your deposited funds must have cleared
the banking system, and you must have completed the Demo Trading Systems, if  requi red to do so
by Swiss Clearing. Please download and print the Customer  Account Application and the Customer
Agreement, addenda and signature pages. We strongly urge each applicant to complete the Demo
Trading  Systems. Customers who, in the sole judgment of  Swiss Clearing.  do not have at least six
months trading  experience in Foreign Exchange may be required by Swiss Clearing. in its sole discretion,
to complete the Demo Trading Systems prior to being permitted to trade with Swiss Clearing. However,
Swiss Clearing & Trade Management S.A. wi ll be under no obligation to verify your trading experience,
nor  the suitability of  the proposed tr ading activity for you, nor your abili ty to use its Trading System,
and will under no ci rcumstances be li able for any errors, delays, damages, losses or  disadvantages of
whatever kind resulting  of  a possible l ack of  experience or knowledge of  Customer. Also, Swiss
Clearing must accept your Customer Account Application before Swiss Clearing w ill permit you to
trade in your Account. You will be notified by e-mail  when your Customer  Account Application has
been approved.  If  a Customer applies online, Customer will be permitted to trade only after Swiss
Clearing has received a completed and signed Customer Account Application and Customer Agreement.
Swiss Clearing may, in i ts sole di scretion, initially accept a fax copy of  the signed Customer Account
Application (including all applicable Addenda), along with signature pages from the Customer Agreement
and may permit one or more trades if  Customer  has deposited sufficient funds into the Account. In
this case, Swiss Clearing must receive an or iginal signed copy of  the enti re New Account Request
Package, including  the Customer Account Application and Customer Agreement and all applicable
addenda (with required signatures where indicated) within seven (7) days of  completion of  the online
Customer Account Application. If  Swiss Clearing does not receive the Customer Account Application
and Customer Agreement and all applicable addenda (wi th required signatures where indicated) w ith
original signatures, Swiss Clearing reserves the right to liquidate any Open Positions in the Account
and to close the Account.

4.2 Cur rency for Rendering Accounts. All initial deposi ts to Customer Accounts w ill be accepted only
in U.S. Dollar s, and, unless settlement and delivery of  a Foreign Currency have taken place, all  Account
Balances will be computed and reported only in U.S. Dollars.

4.3 Minimum Initial  Deposi t.  To open a Swiss Clearing  trading Account, a minimum deposit of
$1,0 00 by check or w ire transfer is required. The wire transfer instructions necessary to make a deposit
are:

Beneficiary:  Swiss Clearing & Trade Management SA

Account number :   USD Current A/c 9315003794
GBP Current A/c 9315004797
SGD Current A/c 9315005790
EUR Current A/c 9315006793

Bank: ABN AMRO Bank N.V. Singapore
SWIFT: ABNASGSG
Address: Level 24,  One Raffles Quay,  South Tower, Singapore 048583

The cor respondent banks for the various currencies are appended as follows:
1) USD ABN AMRO New York CHIPS UID 011591

(SWIFT code: ABNAUS33
2) EUR ABN AMRO AMSTERDAM (SWIFT: ABNANL2A);

EUR a/c no. 425003736
3) GBP ABNAMRO London (SWIFT:  ABNAGB2L);

SORT CODE 405030
4) AUD West Sydney (SWIFT: WPACAU2S);
5) NZD ANZ Wel lington (SWIFT: ANZBNZ22058)
6) CAD ABN AMRO Toronto (SWIFT: ABNACATT)
7) SGD 7010-051

For Further Credit to: “your account number”  or “your  name” if  it is a new account.

4.4 Recognition of  Deposi ts. No deposit shall be recognized until the wire or check has been fully
cleared and collected by Swiss Clearing's bank or depository institution.

4.5 Fees. All banking  fees shal l be charged to Customer's Account at Swiss Clearing's di scretion,
including  a $25.00 Swiss Clearing  fee, over and above any bank fees, for each returned check.
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CUSTOMER AGREEMENT
This Agreement Is A Legal Contract

Swiss Clearing & Trade Management S.A.

5.0 MARGIN REQUIREMENTS

5.1 Your Obl igation Is More Than Your Deposit. Swiss Clearing does not require Customers to pay
the full price of  Foreign Currencies Customer may buy and sell. Instead, Customer  is required to post
a small percentage of  the full amount which Customer i s obligated to pay to Swiss Clearing under the
Contract, to secure Customer's obligations to Swiss Clearing. Margin includes Requi red Margin for
Open Positions, which is based on (i) the Opening  Margin Requirement; (i i) the Maintenance Margin
Requirement;
(ii i) the market value of  Open Positions; and (iv) any additional amount as Swiss Clearing, in its sole
discretion, believes is prudent to require. Marg in requirements are subject to change at any time in
Swiss Clearing's sole discretion and without prior notice.

5.2 Opening Marg in Requirement. The Opening  Margin Requirement i s the minimum Margin Balance
n ece ssa ry, in th e sole disc re tion  of  Swiss Clear ing ,  to estab li sh a ne w Op en Posi tion .

5.3 Maintenance Margin Requirement. The Maintenance Margin Requirement is the minimum Margin
Balance necessary, in the sole di scretion of  Swiss Clearing, to maintain Open Positions in Customer's
Account.

5.4 Required Margin for Open Positions. Generally, Required Marg in for Open Positions i s a sum
equal to the greater  of  the (x) Initial Margin Requirement; or (y) the Ini tial Marg in Requirement plus
Unrealized Losses on Open Positions if  Unrealized Losses exceed the Maintenance Margin Requirement
on Open Positions.  Required Margin for Open Positions also includes any addi tional amount as Swiss
Clearing, in its sole discretion, believes is prudent to require.

5.5 Posted Margin Balance. Posted Margin Balance represents those funds held by Swiss Clear ing  that
i s Required Margin for Customer's Account. Cash and other proper ty that consti tutes Posted Margin
may be used by Swiss Clearing for  any purpose.

5.6 Adjustments to Posted Margin. Swiss Clear ing w ill Mark to Market all Open Posi tions as often
as Swiss Clearing, in its sole discretion, determines, and will calculate whether  Customer's Posted
Margin equals or exceeds the Customer 's Required Margin. If  Customer's Posted Margin i s l ess than
Customer's Required Margin, Swiss Clearing wil l initiate a transfer of  funds from Customer's Excess
Margin Deposit.

5.7 Withdrawals. Payments from a Customer Account require a Notice of  Withdrawal signed by al l
r equired par ties, and require a minimum of  three (3) Business Days from receipt of  the Notice of
Withdrawal for i ssuance of  a check or wire transfer.

5.8 Customer Funds. Cash on deposit in such Accounts will, at all times, be subject to the claims of
Swiss Clearing for  amounts due by Customer, including  Margin Calls, as described in Section 7of  the
Customer Agreement.

Liquidation Level. Subject to all additional rights of  Swiss Clearing under the Customer Agreement,
in the event that, in the opinion of  Swiss Clearing and in accordance with Swiss Clearing's reasonable
best estimate of  then prevailing obtainable market Spot Rates, and regardless of  whether or not prior
Marg in Calls have been issued or  met, if  the Margin Balance should at any time equal or fall below
f ifty percent (50%) of  the Opening Margin Requirement for Customer's Account in the aggregate,
Swiss Clearing will have the right but not the obligation to liquidate any part of  or all  Open Positions
in Customer's Account, beginning wi th the currency pair that indicates the greatest loss and continuing
in ascending order  by currency pai r according to Profit / Loss until such time as either the Margin
Balance returns to or exceeds one-hundred percent (100%) of  the Opening Margin Requirement for
Open Positions or  al l Open Posi tions have been closed. Swiss Clear ing has the right but not the
obligation to enforce the liquidation provision. Clients are responsible for placing  their own Stop Loss
Orders to minimize losses and Swiss Clearing's policy may result in liquidation substantiall y below the
50% level . Any f ailure by Swiss Clear ing  to enforce its r ights hereunder shal l not be deemed a future
waiver of  such rights by Swiss Clearing.

Marg in Cal ls. Swiss Clearing does not make marg in call s in the ordinary course of  business. Swiss
C learing maintains the right to liquidate Custome r positions as described above. However, Swiss
Clear ing may from time to time and in its sole discretion, call Customer  and request that Customer
deposit additional  Collateral to secure Customer's obligations to Swiss Clear ing. over and above the
balance in Customer's Account. Any call for additional margin without exercising  the rights to liquidate
Customer positions shall not be deemed precedent for future calls nor future waiver of  such liquidation
r ights by Swiss Clearing.
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CUSTOMER AGREEMENT, RISK DISCLOSURE STATEMENT,
TRADING POLICIES AND PROCEDURES

Swiss Clearing & Trade Management S.A.

THIS IS A LEGALLY BINDING CONTRACT DO NOT SIGN UNTIL YOU HAVE CAREFULLY READ AND COMPLETED THE CUSTOMER
AGREEMENT.

The undersigned acknowledges having received, read, understood and retained this Customer Agreement, Risk Disclosure Statement, and Trading Policies and
Procedures thereto, and agrees to all of  the provisions contained therein  These acknowledgments and agreements specifically include, but are not limited to,
the Customer Agreement, Risk Disclosure Statement, and Trading Policies and Procedures thereto.

Name of Applicant: ________________________________________________

Title: ____________________________________________________________

Signature: ________________________________________________________

Date: ___________________________________________________________

If joint, all parties must sign

Name of Applicant: ________________________________________________

Title: ____________________________________________________________

Signature: ________________________________________________________

Date: ___________________________________________________________

NOTIFICATION OF FEES

Swiss Clearing is hereby authorized to deduct from my account and pay maximum commissions as follows:

Spot (Cash) per $100k round turn: $______________________

Mini-Spot (Cash) per $10k round turn: $______________________

Mark-up per round turn in pips:  PIPS _________ in / PIPS__________ out

OPTIONS commission per round turn: $_____________________

Commission payable to:

Introducer: _______________________________________________________

The undersigned agrees that he/she understands and certifies that they have the financial resources to enter this agreement and that all trading objectives have
been explained. The undersigned acknowledges having received, read, and understood the foregoing disclosure statement and commission acknowledgement on
page 16 of  this application. Also any changes to these fees must be submitted in writing to Swiss Capital.

Signature Place and date

Carefully read and complete
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SECRETARY'S CERTIFICATE

Swiss Clearing & Trade Management S.A.

Carefully read and complete

15

I, _____________________________________________ Secretary of  ______________________________________________, a corporation organized
under the laws of the State of  _______________________________________________ (the Corporation), DO HEREBY CERTIFY that at a meeting of
the Board of Directors of  the Corporation (the Board), held in accordance with its governing instruments on the ______ day of  ___________, 20___, at which
a quorum was at all times present and acting, the following resolutions were duly adopted and that such resolutions have not been amended, rescinded or revoked
and do not conflict with any of  the provisions of  the governing instruments of  the Corporation.
(1) RESOLVED: The Board has considered the risks and benefits of  foreign exchange trading and has determined that it is in the best interests of  the Corporation
to trade in, purchase and sell cash settled and physically settled foreign exchange contracts and cross currency contracts on a spot and forward basis, in accordance
with the following terms and conditions; and is further
(2) RESOLVED: That each of the following officers of  the Corporation: President, Vice President, and Secretary, or each other person as they or the Corporation
may designate from time to time either in writing or otherwise (collectively, the "Officers") be and hereby are authorized to trade in, purchase and sell cash settled
and physically settled foreign exchange contracts and cross currency contracts on a spot and forward basis for the account and risk of  this Corporation through
and with the firm of Swiss Clearing & Trade Management S.A. (Swiss Clearing) and its successors. The authority hereby granted includes the power to do any
and all of  the following: to apply for, open and maintain one or more customer accounts at Swiss Clearing; to agree to buy and sell and to buy, sell (including
sell short) physically settled and cash settled foreign exchange contracts and cross currency contracts, on a spot and forward basis, on margin or otherwise; to
deposit with and withdraw from the account or accounts maintained at Swiss Clearing cash, securities and any other property; to grant to Swiss Clearing a security
interest in (i) the Corporation's account at Swiss Clearing. (ii) all foreign exchange contracts, cross currency contracts or accounts, cash, security and other property
in such account or accounts or delivered or otherwise provided by the Corporation to Swiss Clearing to secure the Corporation's indebtedness or obligations
to Swiss Clearing or in Swiss Clearing's possession or control for any purpose (including safekeeping) and (iii) all products and proceeds of  the foregoing
(collectively, (i), (ii) and (iii) are referred to as the "collateral"); to execute and deliver all documents, give all notices, make all trade and take all such actions as
Swiss Clearing, in its sole discretion deems necessary or desirable to evidence or perfect its security interest or to protect Swiss Clearing's interest with respect
to any collateral; to receive requests and demands for additional margin or collateral, notices of  intention to sell or purchase, statements of  account and other
notices, demands and communications of  all kinds; to confirm the correctness of  such notices, demands, statements of  account and other communications of
all kinds; and to take such other actions in connection with the subject matter of  these Resolutions as Swiss Clearing may require or request or such Officers
may deem necessary or desirable; and it is further
(3) RESOLVED: That notices, statements and demands upon the Corporation by or from Swiss Clearing in connection with the Corporation's account or
accounts may be delivered as provided by the Swiss Clearing customer documents by e-mail, verbally or in writing to any of  the above-designated persons or
to any other apparently authorized persons on behalf  of  the Corporation; and it is further
(4) RESOLVED: That the execution and delivery of  a Customer Account Application (including all applicable addenda thereto) and Customer Agreement, as
the same may be amended from time to time and all ancillary and other documents that may from time to time be required or requested by Swiss Clearing are
hereby authorized and that the officers of  the Corporation are hereby directed to execute such Agreements, documents and all amendments thereto by and on
behalf  of  the Corporation and to deliver the same to Swiss Clearing; and it is further
(5) RESOLVED: That Swiss Clearing is authorized to act upon the authority of  these resolutions until receipt by it of  a certificate showing rescission or
modification thereof  signed by the Secretary of  this Corporation and under its seal, and that Swiss Clearing is also authorized to recognize and deal with the
officers of  this Corporation whose names are set forth in this certificate, until receipt by Swiss Clearing of  a further certificate, setting forth the name(s) of
another person or other persons such as officers; and it is further
(6) RESOLVED: That it is the intention of the Corporation to give the persons empowered to trade in, purchase and sell foreign exchange contracts and cross
currency contracts the broadest possible power with respect to the account or accounts of  the Corporation, and the Corporation agrees to hold Swiss Clearing
harmless against any and all liabilities, claims, losses, damages and expenses, including attorneys' fees, that may arise directly or indirectly by reason of  following
any instruction, order, or direction given by any of  the empowered persons, including any apparently authorized persons.

I FURTHER CERTIFY that the Officers of  the Corporation currently holding the offices referred to in the preceding Resolutions are:

President

Print Name: ____________________________________________ Signature: ___________________________________________

Vice President

Print Name: ____________________________________________ Signature: ___________________________________________

Secretary

Print Name: ____________________________________________ Signature: ___________________________________________

and the signature that appears next to each name is the true signature of  the person signing.

IN WITNESS WHEREOF, I have hereunto subscribed my name this ________ day of  _______________, 20______.

Secretary

Print Name: ___________________________________________ Signature: ___________________________________________



Disclosure Statement and Commission Acknowledgment

Swiss Clearing & Trade Management S.A.

Introducer and Swiss Clearing & Trade Management SA “Swiss Clearing” have entered into an agreement pursuant to which introducer will solicit and introduce
prospective customers such as yourself  to Swiss Clearing for the purpose of  entering into over- the-counter forward and spot foreign currency and foreign
currency options contracts (“foreign exchange”) with Swiss Clearing.

Swiss Clearing reserves the right to refuse any prospective customer introduced by introducer for any or no reason.

Pursuant to the agreement, Swiss Clearing will collect and remit to introducer the transaction-based commissions charged to the introduced customer by
introducer. Such transaction based commissions shall equal the amount indicated on page 13.

Swiss Clearing is registered as a principle and can act as a counterparty for foreign exchange transaction under the British Virgin Island Financial Authority.
However, foreign exchange contracts entered into between Swiss Clearing and you as customer are not traded on or subject to the rules of  an exchange regulated
by any authority nor are such foreign exchange contracts cleared or guaranteed by any clearing organization, but rather such contracts are bilateral agreements
between Swiss Clearing and you.

Swiss Clearing does not supervise the activities of  introducer and assumes no liability for any representations made by introducer. Swiss Clearing and introducer
are wholly separate and independent from one another. The agreement between Swiss Clearing and introducer does not establish a joint venture or partnership
and introducer is not an agent or employee of  Swiss Clearing.

Foreign exchange trading involves substantial risk, no one should consider engaging in foreign exchange trading who is not, either alone or together with such
person’s financial advisors, financially sophisticated and capable of  evaluating the merits and risks of  foreign exchange trading. In connection with foreign
exchange trading carried through Swiss Clearing, the introduced customer named below hereby ratifies and confirms that he has agreed to be charged a commission
and to compensate introducer for services.

Because the risk factor is high in the foreign exchange market trading, only genuine “risk” funds should be used in such trading. If  customer does not have the
extra Capital the customer can afford to lose, customer should not trade in the foreign market. No
“safe” trading system has ever been devised, and no one can guarantee profits or freedom from loss. In fact, no one can even guarantee to limit the extent of
losses.

In case where customer receives trading advice from above broker, the account holder understands that it is your responsibility to closely scrutinize all advice
before placing a trade. After reading this disclosure please sign and date page 13 of  this application.

Carefully read
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